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You must read the terms, conditions, limitations, notifications, restrictions, acknowledgments and representations in the following (the “Terms") before reading or making any other use of this presentation.
In reading or making any other use of this presentation, you acknowledge and agree to be bound by the following Terms. These materials, and any further information made available to you during this
presentation, are fully based on information that has already been in public domain. Honma Golf Limited (the “Company”) will not be discussing or providing any information or materials which are not
already in the public domain. This presentation, the materials contained herein, and any further information made available to you, may not be copied, reproduced or redistributed to any other person in any
manner or published, in whole or in part, for any purpose, at any time, without the prior written consent of the Company. You will return to the Company all materials provided to you at the end of this
presentation. This presentation does not purport to provide a complete description of the matters to which it relates. No representation, warranty or undertaking, express or implied, is or will be made or
given by, and no responsibility or liahility is or will be accepted by, any person (for the avoidance of doubt, including but not limited to, the Company, its subsidiaries, affiliates, controlling persons, directors,
officers, employees, agents, representatives or advisers of any of the foregoing), with respect to the accuracy, reliability, correctness, fairness or completeness of this presentation or its contents or any oral
or written communication in connection with this presentation. In addition, any analyses included herein are not and do not purport to be appraisals of the assets, stock or business of the Company or any of
its holding companies, subsidiaries or other affiliates. Nothing contained in this presentation is, or shall be, relied upon as a promise or representation as to the future or as a representation or warranty
otherwise. Nothing in this presentation constitutes or forms part of, or should be construed as constituting or forming part of, any regulatory, valuation, legal, tax, accounting, investment, or other advice.
Nothing in this presentation constitutes or forms part of, or should be construed as constituting or forming part of, any recommendation, solicitation, offer or commitment to purchase, sell, subscribe for or
underwrite any securities by any party, or to extend any credit or provide any assurance to you or to enter into any transaction. You should consult with such advisers as you deem necessary to assist you in
making any investment decision with respect to the Company, including, but not limited to, your accountants, investment advisors and legal and/or tax experts. None of the Company, its subsidiaries,
affiliates, controlling persons, directors, officers, employees, agents, representatives or advisers of any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance
upon, the information contained herein by you or any person to whom the information herein is disclosed. The contents of this presentation are subject to corrections or changes at any time without further
notice. The information contained in these materials also contains certain forward-looking statements, which are based on various assumptions and subject to risks and uncertainties. In light of these
assumptions, risks, and uncertainties, the future facts, events and circumstances described in these materials may not occur and actual results could differ materially and adversely from those anticipated
or implied in the forward looking statements. The forward-looking statements are not a guarantee of future performance. Each of the Company, its subsidiaries, affiliates, controlling persons, directors,
officers, employees, agents, representatives or advisers of any of the foregoing assumes no obligation to (1) provide access to any additional information, (2) correct any inaccuracies in this presentation, or
(3) update or otherwise revise this presentation, for any reason whatsoever, including without limitation to reflect new information, events or circumstances that arise, occur or become known after the date
of this presentation. This presentation is for information purposes only and does not constitute an offer or invitation for the sale or purchase of any security. Any such offer or invitation will be made solely
through a prospectus or offering circular in compliance with applicable laws and any decision to purchase or subscribe for any security should be made solely on the basis of the information contained in
such prospectus or offering circular issued in connection with such offer or invitation.
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need to make a statement in your game and on the course.
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), 4
it ﬂmﬁg 3
3 This line is for golfers with medium- to slower-speed swings, delivering exceptional

 HREEREH R RESA

. EEARBETAFEEESE
. RDIERL, NENRETFR R
. TEREECRMEAS, B RIMENZP AR g i e -

f{{ L TaNa— B
., QTR :

IR e R M IR

53] -
MENS
BEAFFAL | HONMABRK x [~ -
MAE LADIES
HONMA BERES 75 R =
REHZY, M2 BERES NX
BERES AIZU
BERES BLACK
BERES NX BERES NX T/ WORLD TW757
BERES 0 RS54 /8—
biputi:xea S BERES NXxxx BERES NX TWI57 TYPE-D PLUS
WORLD TW757
WORLD GS
T//WORLD
A7y -
BAF L | HONMA B REK xSRI 5357

D B ks

e e
-I N “L__f QDzv¥ T//WORLD TW757 T//WORLD TW757 BERES BLACK

o TW757 TYPE-D TW75V7 TYPE-S BERES BLACK DRIVER

RRNE HELEME SREE

17



F. 222 HONMARKEFER :FZTimiEa 1, BViE, 2K S
&
2B H MmN E <
HITEMEPED
T2 7, S5 AR, B
« ZPEME HONMA EENEZ XS
» ZXENBERE H#17, MmEEEE WA ImFIE
EAR

D] il XEEF, GEEWNNmENTRmE%E
SHEENT A

BMEFEEEYY HONMA SRR F S eI
FIES

Xk

, IIREF

18



F. %8 HONMAGRFE R : i E 1, 115, 2Bk
kiR mEIN,

FHERNZ LEHRE

'ﬁ%E%EMﬂﬁﬁﬁwﬁéiﬁmg,

Facebook, MfEARE. MEES

« SHWKXF, ERNIMKREAER

AERTER BRI K £ RIE AL SE AR A F R
2

Mg

& Instagram .

B RAARIENFES LHITENIME

EEXmHHEEA , eFrmhEIARE

IR 5| EEX M B (LRI F 12 5E B2 BH A

Z FABAMENE TIIESR, EMHEHERK

EEEE , FRENAR K2

&

honmagolf

HONMA B /Rk
AEERK (L5) ERAS &

HONMAHEEAKS

MRS HONMA B /RE

47 RREIAS
PEH: 8
M3 AR XE

EXEARS

REB

YAHQO!

SERES AIZUVFE—2 e b i
= =

* "

i==l =a=A un nE AR=-Y

HONMA23SS RI8 3Rkt

HONMAR s B /R R AR TIEH# LH!
2023 EEFFH iR B ERE
REVHE AN ES BIE, BRI

NMA

HQ

V

19



F. 528 HONMAGRREF £ 7
FE2KmFBRAmEIARE

Mg

mom /], BYiE), 2K

PR

51 38 K BIHONMA G2 k8 K {58 52 280 45 ) 2%

il ERMVERTF, f
MBARLZFSRE MNEHEETZFS/REK
MV IRF (JLPGA) AV EKF (KLPGA)

_u,
Al

«  ERTIIMBYER L BRI B
S/RKE

* HEUMNSRETHMRARNEIRT, X SikERE

B3

HILEEKE, H—FEF HONMAGERWEEDIENE

H]% / i i/]\\E*iggp;{zlgtﬁy‘j

X 5 gy 32

Team HONMA £ S INESC

Qv

ERIGE

@ honmagolfip IEMAFZT
honmagolfkr KLPGA £ 1M BE1EENFAE

A}
e il , SO0IEZ TW7572 %%l Z20|2 HoiZ #MId =2
RECRENARIE =&

O|lstoj x2

QE7) 65514710 S

NMA

HQ

?

20



F. 528 HONMAmMEER Ziwig ], iHia, 2K

EEKMIHRITmEIAK,

HAb M EEA

e BES/REXTIZE

B m R ENR

Mg

KRB R

%*Iﬂu |:|\ 'LHX

BEA SFZMEN, RREENBRKmESH. HEE

SHIE, ‘&L

Sefd= &

i

& N AIAC =X

HONMAGOLFJP

1VY1bhERD

HONMAGOLFJP

2

=0 ZE 6554 J14 HiH£ 0101 =224

O10I3= 010121 + E2I0IH SAI 700 Al, E& §8 PE or RSBRIEI S8 o031

SIENH 108 148 ~ 18 308

& 191 hERS
1YY1hERD BMEBEE

i

anry

= T//WORLD TW757 TYPE-D
~ TW757 TYPE-S
i rwm FW

RFEMEREL SHDILHOD
R 0H—FK 20

2 ...-'-’ (A

HOT LIST (;()If.ﬂ }Eg@%t

PLAYERS-DISTANCE IRONS

HONMA
TW757P

Our Review:

WHAT IT DOES: When making irons that are designed to appeal to the very best
players—even irons that feature distance technology—the natural tendency is to
make them forged. However, this overlooks how soft a cast iron made from 17-4
stainless steel can be. Honma used the material for its 4-iron through pitching
wedge before transitioning to an all-carbon-steel head in the gap wedge for
improved feel on shots around the green. The thin L-face (which wraps around
roughly half of the sole) features variable-thickness regions. This allows the face
to flex better on off-center strikes while delivering more mass on center strikes.

WHY WE LIKE IT: The company believes its irons are the pride of its brand, and
this one serves as an example. In a nod to better players, the irons are a quarter-
inch shorter than most mainstream irons and a degree flatter—a combination that
functions well for players who come into the ball a little shallower with a
sweeping motion. For players desiring graphite shafts, Honma’s own Vizard 1B-
'WF (lron Bolfa Weight Flow) is a stable, lightweight shaft. With options ranging
from 50 to 100 grams, that shaft can be had for only a slight upcharge. Read
more>>
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(1) K& : KGPA, Korea Golf Association 2017
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BAGEERaRAANLSREN / (51K)

BEARRME

EEREMSRSENNMSITE

ZEimAl
2 im A PR

BE2=A=t+—HI+=AAH
2023 2022
Hot % Hit %
(AFit, BNt REREIERIM)

29,494,999 100.0 28,971,099 100.0
-14,506,744 -49.2 -13,285,472 -45.9
-14,988,255 50.8 15,685,627 54.1

515,365 1.7 2,192,521 7.6
-9,607,191 -32.6 -9,316,156 -32.2
-1,412,980 -4.8 -857,037 -3.0

-279,053 -0.9 -89,021 -0.3
-124,990 -0.4 -66,414 -0.2
13,463 0.1 10,771 0.0
4,092,869 13.9 7,560,291 26.1
-837,264 -2.8 -1,369,103 -4.7
3,255,605 11.0 6,191,188 21.4

5.38 10.22

3,856,557 13.1 5,456,791 18.8
2,922,546 9.9 4,329,498 14.9

(2) BIMNmA / (FiR) (i) BEEMBA R,

(1) BIMBRBIRNRR / (SHR) () BEEMWRARKE, (i) MEEMAZ, & (i) MEZRFRBBMAR, FLEESRF,
(i) M0 EEARFF3Z, (i) M EZRHEBRD B, & (iv) MES5LEX (i) & (ii) HXBH

Eliae3is
%

1.8

9.2
-4.4
-76.5
3.1
64.9
213.5
88.2
259

-45.9
-38.8

-47.7

-47.7

-29.3
-32.5

I, JSHESRFFM,

NMA

HQ



LRa M FSININER

#HE
2023.3.31 2022.3.31
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#E
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8,208,542
32,158,818
40,367,360

2,201,905
12,134,527
14,336,432

20,024,291
28,232,833
26,030,928
26,030,928

8,090,354
29,361,191
37,451,545

1,972,733
13,822,733
15,795,466

15,538,458
23,628,812
21,656,079
21,656,079
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2023
Ht

(BAFit, BRtEREBREIRERRI)
14,454,554

3,675,831
570,757
-3,644,436
-539,362
169,550
14,084,742

2022
Hrt

10,771,897
5,916,455
157,081
3,336,429
2,422,945
1,259,712
14,454,554
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