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You must read the terms, conditions, limitations, notifications, restrictions, acknowledgments and representations in the following (the “Terms") before reading or making any other use of this presentation. In reading or
making any other use of this presentation, you acknowledge and agree to be bound by the following Terms. These materials, and any further information made available to you during this presentation, are fully based on
information that has already been in public domain. Honma Golf Limited (the “Company”) will not be discussing or providing any information or materials which are not already in the public domain. This presentation, the
materials contained herein, and any further information made available to you, may not be copied, reproduced or redistributed to any other person in any manner or published, in whole or in part, for any purpose, at any
time, without the prior written consent of the Company. You will return to the Company all materials provided to you at the end of this presentation. This presentation does not purport to provide a complete description of
the matters to which it relates. No representation, warranty or undertaking, express or implied, is or will be made or given by, and no responsibility or liability is or will be accepted by, any person (for the avoidance of doubt,
including but not limited to, the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or advisers of any of the foregoing), with respect to the accuracy, reliability,
correctness, fairness or completeness of this presentation or its contents or any oral or written communication in connection with this presentation. In addition, any analyses included herein are not and do not purport to be
appraisals of the assets, stock or business of the Company or any of its holding companies, subsidiaries or other affiliates. Nothing contained in this presentation is, or shall be, relied upon as a promise or representation as
to the future or as a representation or warranty otherwise. Nothing in this presentation constitutes or forms part of, or should be construed as constituting or forming part of, any requlatory, valuation, legal, tax, accounting,
investment, or other advice. Nothing in this presentation constitutes or forms part of, or should be construed as constituting or forming part of, any recommendation, solicitation, offer or commitment to purchase, sell,
subscribe for or underwrite any securities by any party, or to extend any credit or provide any assurance to you or to enter into any transaction. You should consult with such advisers as you deem necessary to assist you in
making any investment decision with respect to the Company, including, but not limited to, your accountants, investment advisors and legal and/or tax experts. None of the Company, its subsidiaries, affiliates, controlling
persons, directors, officers, employees, agents, representatives or advisers of any of the foregoing shall have any liability (in negligence or otherwise) in respect of the use of, or reliance upon, the information contained
herein by you or any person to whom the information herein is disclosed. The contents of this presentation are subject to corrections or changes at any time without further notice. The information contained in these
materials also contains certain forward-looking statements, which are based on various assumptions and subject to risks and uncertainties. In light of these assumptions, risks, and uncertainties, the future facts, events
and circumstances described in these materials may not occur and actual results could differ materially and adversely from those anticipated or implied in the forward looking statements. The forward-looking statements
are not a guarantee of future performance. Each of the Company, its subsidiaries, affiliates, controlling persons, directors, officers, employees, agents, representatives or advisers of any of the foregoing assumes no
obligation to (1) provide access to any additional information, (2) correct any inaccuracies in this presentation, or (3) update or otherwise revise this presentation, for any reason whatsoever, including without limitation to
reflect new information, events or circumstances that arise, occur or become known after the date of this presentation. This presentation is for information purposes only and does not constitute an offer or invitation for
the sale or purchase of any security. Any such offer or invitation will be made solely through a prospectus or offering circular in compliance with applicable laws and any decision to purchase or subscribe for any security
should be made solely on the basis of the information contained in such prospectus or offering circular issued in connection with such offer or invitation.
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" Honma seeks to bring
Japanese
craftsmanship to the
game of golf
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second largest on the planet and
club manufacturer Honma is one of
the companies at the forefront,
bringing Japanese craftsmanship to
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4o A3 L =%
=72 [N g A QN 111
HENA=THLATE
2022 2021 [E Eb 324K
JPY % JPY % %
(AFit, BRLRSREEERIN)
Zemak
. 14,927,415 100.0 11,871,947 100.0 25.7
gl = o oK -7,061,101 -47.3 -5,310,098 -44.7 33.0
EF 7,866,314 52.7 6.561.849 55.3 19.9
g N\ RIS 1,696,655 11.4 203,763 1.7 732,7
QU T ITRYTE Y -4,874,327 -32.7 -4,301,589 -36.2 13.3
TEFZ -759,481 5.1 -630,604 -5.3 20.4
Lt FF 321585 -155,530 -1.0 -47,588 -0.4 226.8
=R RS -52,506 -0.4 -45,365 -0.4 15.7
BRI 7,475 0.1 6,029 0.1 24.0
TR g 3,728,600 25.0 1,746,495 14.7 113.5
FREfs FF -641,218 -4.3 -398,144 -3.4 61.1
<C
=
§ 25 3,087,382 20.7 1,348,351 11.4 129.0
XL BABEENRFEANGERERN / (k)
BEAREME 5.10 2.23 129.0
FEEFRMSREENNMSITE
SZEHF 2,187,475 14.7 1,590,320 13.4 37.5
ZEHF B 1,588,856 10.6 1,194,550 10.1 33.0
&iE
35\ (1) BIMBRFANER / (SHR) (i) MEEMRARKEE, (i) MEEMAZ, K (i) M EZRERDBEMUFR, SHEEEF,

(2) BIN @A / (5HR) (i) BEEMBEARKE, (i) N EEMAZ, (i) 1 EZREBRPEMAZ, & (v) NES5EX (i) & (i) #XARSEN, [SHESRFIFH,
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2022.9.30
JPY

(AT, BohRESRETERI)

8,508,477
35,706,753
44,215,230

2,616,614
15,298,296
17,914,910

20,408,457
28,916,934
26,300,320
26,300,320

£

2022.3.31
JPY

8,090,354
29,361,191
37,451,545

1,972,733
13,822,733
15,795,466

15,538,458
23,628,812
21,656,079
21,656,079
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BENA=1THILARTH
2022
JPY

(LIFit, BRtRERETEIR)
14,454,554

3,277,219
-228,919
-1,267,049
1,781,251
802,256

17,038,061

2021
JPY

10,771,897
3,702,380
-50,854
-1,643,774
2,007,752
187,381

12,967,030
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